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Power Exchange India Limited 

CIRCULAR 
Circular No : PXIL/CNS/2021-2022/353 

Date of Issue : November 29, 2021 

Subject : GST Rate applicable on Renewable Energy Certificate 

 

 

Dear Member(s), 

 

Ministry of Finance, Department of Revenue vide its Circular No. 46/20/2018-GST dated 06 June 2018 had 

clarified that Renewable Energy Certificates fall under Heading 4907 for the purpose of applicable GST 

rate (copy of Circular attached at Annexure-I).  

 

Further, Ministry of Finance, Department of Revenue vide its Notification No. 8/2021-Central Tax (Rate) 

dated 30.09.2021 has clarified that applicable GST rate for Heading 4907 is now 18% w.e.f 1st October 

2021.  (copy of Notification attached at Annexure-II).  

 

Any transaction of REC on or after 1st October 2021 is therefore liable to tax @18%. Sellers would be 

required to raise their invoices considering the 18% GST rate and Buyers would need to provide a margin 

and thereafter make payment to Seller considering GST at 18% rate. 

 

With reference to said Notification, below steps are being facilitated by Exchange for the REC trade 

concluded on 24th November, 2021. 

         

• All the GST Invoice uploaded by Seller on PRATYAY system for REC trade concluded on 24th November will 

be cancelled / rejected by Exchange. 

• Sellers not eligible of E-Invoicing can download new GST Invoice from PRATYAY system with updated 

GST rate and upload the same with Digital Signature. 

• Seller eligible for E-Invoicing can upload revised Invoice on PRATYAY system with 18% applicable 

GST rate. 

• Buyer has to provide additional 6% GST based on the Trade Value to Exchange and same will be 

transferred to Seller once the fresh GST Invoice with 18% tax rate is approved by Buyer. 

 

 

For further details or any further assistance feel free to get in touch with Membership / Clearing  

& Settlement Department on below mentioned phone numbers:  

 

SR Name  Mobile Number 

1 Mr. Arun Mishra 9869845829 

2 Mr. Manas Sahoo 9930902778 

3 Mr. Shailesh Prajapati 7021921824 

4 Mr. Hasmukh Pandya 9082599154 

5 Mr. Kalim Khan 8082325657 

6 Mr. Anshuman Jha 7892443288 
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Fax No: +91- 22- 40096633  

      Email: clearing.settlement@pxil.co.in 

 

For and on behalf of  

 

Power Exchange India Limited  

Sd/-  

 

Mukti Prakash Marchino  

AVP & Head (Market Operations, Membership and Clearing & Settlement) 
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Annexure 1 
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Annexure II 
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